


Some Movre To Think About

In Summary: What are the next steps by the FASB and IASB? The following is a summarized timetable of next steps:

*  March 2009 - Discussion Paper Issued

e March — July 2009 - Public Comment Period

* Mid-2010 - Exposure Draft Legislation and Publication

*  Fiscal year end 201 | - New Standard Implementation (No “Grandfathering”)
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Colliers is not able to predict whether the accounting rules will ultimately change,
nor can we predict the timing of these changes. However, we are certain that there
is strong clarity and purpose behind the FASB and IASB, which indicates that they
intend to make radical changes to accounting treatment policy. Moreover, based upon
the public comments published, there is a tremendous amount of support from the
global investment and accounting community. Colliers will continue to monitor the
accounting rule discussions and pending rule changes. Let us help you remain
informed and knowledgeable of the potential impacts to your business.
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